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ENGLISH VERSION

1  Explain the Prof. Lionel Robins' definition of economics.
Evaluate it.
OR
1 Explain Welfare definition of economics given by Prof.

Alfred Marshall. Evaluate it.

2 Explain the effect of change in supply on the price with
the help of diagram.
OR
2  Explain the effect of change in demand on the price

with the help of diagram.

3  Explain the interrelationship between demand and
supply with the help of diagram.
OR
3  Explain the concept of economic and non-economic

activity. State the difference between them.

4  Explain in detail the nature of economic laws.
OR

4  Explain in detail about limitations of economic laws.

5  Write short notes (Any Two)
(1) Value and Price
(2) Concept and types of wealth
(3) Nature of Economics

(4) Scope of Economics.
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